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Investment
Bonds

We have on hand a wide
assortment of short-term
obligations of the wvarious
Canadian Provinces and shall
be pleased to furnish descrip-
tive circulars upon request

Yields
6.87% to 7.25%

Harris, Forbes & Co

Pine St., Cor. William
NEW YORK

|

United States
Treasury
Certificates
and
Notes
All Maturities
Dee. 15, 1921

to ,

Sept. 15, 1924
Bought and Sold
DISCOUNT HOUSE o/

SALOMON BROS.
& HUTZLER
? embers New Yorik Slock Ezchayy:
27 Pine St., New York
Tel. Bowling Green 3050
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A anil idedl over by Charles 12
Mitehell, president of the Natjonal €ty
Company. In the s noe of Thomae W,
Lagnont of J. . Mg 1 & Co, who will
return  from  Mexico lute to-morrow
1 In 1l meeting the desirability
of caring for more than $10,000.000 of
Chinese maturities was  discussed  wnd
t i= under d that cablies to the fon-
st ium e rep sentative in
authorlzed The present situstion may
vesult 10 the effering of & Clinese Gov- |
o nt loan of between  §15,000,000
ind Jon008, bur the mattor 9 in &
too indefinite stage to make any prodic- |
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The nearby Chinese maturities con-
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vestorday was the activity of the Amerl-
can members of the consortium and the
intimation that Anancing for the Chinese
Government was Imminent.
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When A
Stock Is
Sold Short

This special bulletin was
prepared in response to many
inquiries from traders who
wished a clear, simple explana-
ton of the details of this mar-
ket operation. Copies will be
furnished those interested.

Ask for Noue AE.32.
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BOND NEWS AND NOTES.
Potomae Electrie Bonds Nold,
Marrie, Forbes & (Co. and the National
[ ity Compnny began yesterday to offer
200,000 of the Potomace Eleotrie

s Compuny's general and refunding
serles A, 7
in 1941, at #5835 and interest,
7.10 per cent.,
close of the day the lseue was practieslly

per

and at the

The company has
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1t |8 redesni-

aption on
thirty days' notlees at

any

(41071 during its first five years, at 105
il during Itg next ten years and at 103
1! during  its last fi ars.  The new
|} morigage will provide + seml-nnnunl
|} payments ol hall of 1 per cent. of tha
company’'s honded de into a slnking
firnd for the purchmse or redemption and
cancellatlon of genernl sand refunding
|} mortgage bonds In addition a general
k| reserve fund will require an amount
equal 1o ut leust per esnt. of the
1] vonded delit, to e used aynually for
the adequate maintenance and replace.
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CLOSES WITH GAIN

Nel Advanee at Finish Is 10

St Ul to 34 Points—List Steady

v ] as Session Ends.
9250 A8
8210 <-.20|
Na00 -33: The dotton mapket was lower iy Illl'll'-!‘I
0250 Osilentrrd(n 'S early trading, owing to ner-
84.80 .14 susness over forelgn politleal conditions, |
04,54 ?GIOI’IF effect of which had been -'wisl--nvmli

.- =+ dn lower Liverpool ecablesw. The rally
e f” b ‘0|In foreign exchange tended to minimize
e ' 'tho, influcnee of those features, however, |
99.40 .08 and reports of o reassuring statement |
§9.22 —.08 frem the United States Railroad I.:Jlmrl
99,42 —.06

Board as to prospects for averting the |
strike seemed to premote @ good deal
of covering by Waull Htreet sand Western |
interests. As a result December con- |
tracts sold up (rom 18,10 Lo "8.485 and
alosed at 1850, The generi]l mapkos |
cloged very steady with a net advance |
of 10 to &4 polnts I

Tha murket opened steady  with &
decline of 12 1o 16 points and sold
about 25 o 30 poinis less thuan 1:1&!

weelt's closing flgures during the middle |
of the mornkng nnder scattering Hguida- |
tion, Wall Street amd  Southern |J|'--s-!
aure, Offerings from the South, how-
oVer, werd not layvge d the market |
firmed up during the middle of the
day. when vovering became active, par-
A ot ticulurly for W |1t Sy and Western
LTong | necount, Such purchases during  the
73:5 | irky pfternoen were estimated at fully
‘r 4| GO.000 bales, but buyers seemed to ob-
E‘W*f-tjf’_‘"_“m:mm contracts readily on the advance
s ea ity of some 20 to 26 points from Saturday's
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closing figures and there were reactlons
of a few points in the later trading.
Tha tropical storm threat led to ap-
prehension of ralid along the Guif coast,
but, according to lntest advices, the dis-

|
427' turbance was turning eastward in fits

northerly course, which suggested that |
it might not wark very far into the belt. |
In any event a possibility of damage to |
grades or crop prospects was minimized
by many reports reaching the ring thut|
cotton had been very nearly completed, |
particularly in Southern seotions, Those |
reports were uscd In connection wllh[
the probable showing of the ginning re-
turns, which arve to be published at the
opening of thiz morning's market, and |
while there was no change of m-nnnmntl
\as to the probable showing of ginnlng
riturns, there appearcd to be loss appre-
henslon of them as u bearish factor.

In leading spot markels changes wera
narrow. New York spot pries was 20
points higher at 18 cents.  New Orleans
was unchanged at 18,25 cents (or mid-
diing. Southern spot markots, as ofli-
P clully rveported, were unchanged to 20
10... .10 040y pofnts higher except in the cuse of Mont-
.:‘"'numor\ which was 13 points lower atl
Wm"l’x"i'rlb 17.70 vents f;lll' middling.
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| Wall Strart shorts covered at least 50,000
hdll’ﬁ of December, January and March
“51-unlrrwl$ during the day. The supply
of volton came from new  shorts, Uld!
longs or the South, |

The unforeseen in the way of com- |
low ginnlng returns by Ih--l

1. w5
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Yoo, .l L NS0 | napatively
% | Uensus Bureau to-duy updeubtedly wonld |

be the basia for a Lig coverlng move- |
ment, ag the teade I= propared for gin- |
ninga heavy enough to point tow:ard H
7,600,000 bale crop. To-day's Govern- |
ment report can prove -‘!mlll,\' a turning
post for the markot., If only 756 per cont.
ror the crop hns uu-‘n ginned, a yvield of |
7,200,000 baiss would be indicated. An |
50 per cent, ginning would mean a crop
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MONEY ano BANKING

F I "HE moral law of money is that it
should be applied to productive ,

afso the economic law. 1.

It should multiply and contribute to the
growth of essential industries and enter-
The facilities and resources of
this bank have been engaged for many.
years in directing money in channels
leading to the greatest good for the
commercial life of our own and other

ends, and this is

prises.

nations.
Established 1856

THE

NATIONAL PARK BANK

OF NEW YORK
214 Broadway

Safe Deposit Vaults

ELECTIONS AND MEETING®.

TTHE CMASE NATIONAL BANK
| OF THE CITY GF YEW YORE
i New York, Seplombes Sth. 1081,

T THE STOCKHOLDERS

Notine s hereby given that u Seecwml Mook
ing of the soockholders of the Bank will be
Beld #t Da Banking Rooms at 5 Breadwaih
Borough of Manhattan, Clty of New York
te of Now York, on the Iet day of Novem-
, 1021, at A2 o'oloak nean, for the pure
pose of ratifying and confirming the terma
and conditions agreed upon Uy o majority of
the board of directors of The Merropolltis
Natlonal Bank of the Cliy ef New York and
| by a majorlty of the board of divectory
of this Fank (o coosolidate the ewid
banking acscclatiops iuto one assocta
under the charter of The Chase Nuatlons!
Dank of the Clty of Now York: ard for the
transacilon of such otlier bustnesa as moy
properly come before the meeting.

By Opder of the Board of Direstors,
W. P. HOLLY, Cashisr,

3
2

SEHOURITIES CORPORATION,
New York, Beptamber 20th, 1921,
TO THE STOCKHOLDERS:

Notios is hersby siven t‘hu a Epuuw Masts
ing of the S!ockh:l‘l Chasa Booaritles
CarpOration will be lul.d
Flm dway, Horough of lhn'u"-n. City of

Mew York, State of New Yors, on the l:f
dl;r of I\uwmtulr. 14521, at wo a'cloek 1
the afternoon, to consider and vofe upon pro
posaln to Inaulu from 150,000 (o 200, (04
the without I o
r value, thl.nh the said Corporation may
saue, and the amount of ite stated capltul
from §9 000 to $10,000,000; the conditions
under which such incroans shall becoma ef-
foctive: the consideration for aad the terms
and condiffons under which, [ sutroriced,
*ald new or additional shares soall he
susd; and for the transaction of such other
business as mey properly coma before the
maating.

By Order of the Board of Directors.
B. R, TINKER, President,
MALSTEAD G. TREEMAN, Seoreiary.

 HASE

| YHE METROPOLITAN NATIONAL BANK
OF THE CITY OF NEW YORE.
New York, Baptamber 40th, 1931,
£0 THE BHARHEAOLDERS :

Notios 1s herelyy miven that Most-
53 of the shm&omar- ot l!l: will he
a .t I:h baniing rm lt WY,
nd State of New

of Man! ll.l.
York. on the llt day of ouu‘nlur. . &1
10 o'clock in the forencon of that day, for
tha purpme of ratllying and conflrming 1l
‘erma and conditlons agresd upon by & fi-
mnurdofdlwemmnfmm

by a majority of
this Bank to consclidats the sald two Iunl.
ing sssociationn into one assoclation unﬂ.g-
the charter of The Chass Natlonsl Bank of
the City of New York. and for thgy transacs
tlon of such other business as may properly
comae bafors the meeting.

By Ordsr of the Board of Directors.

e — — 1 FRANK W, FRAIEE, Caahise.
cAnnouncement 0 PROPOSALA, 1
Hl. DSON & MANHATTAN RAILROAD 0.

UEST FOR B

The firm of

by mutual consent.

Danter A, Hearp

GLIDDEN. DAVIDGE & CO.

has been dissolved as of Monday, October 24, 1921,

NATHANIEL F. GLmDEN,
S. RicHarp Davince

il

Cortland, New York

New York, October 24, 1921 |

The undersigned announce the formation of the firm of

GLIDDEN, MORRIS & CO.

_i) Broad Street, New York City

Syracuse, New York

1T
1DE FOR FURNISHING
Eh CTRICAL SUB-STATION MACHINERY
Plds are roquested for the design, con-
struction, delivery and complete instailaticn
of ong (1) rallroad sub-station rotary cor
verter, rated capacity 000 K. . complate
with transformers, vontrol sand regulating
II-PPG-I‘IWU. all to be erceted on foundations
upplled by the H. & M. I. Ii, Co. at f{is
m -etatlon located in fls power house in Jer-
sey Clty, New Jersey, all in accordance wilh
rhe ?rnvhluun of proposed contrasct, Sorial

"y the terms of the preposed contract the
| machinery and equipment supplied mist be
| Fuaranteod to function and operate officlently

nnd in parallel with the existing rotary von

verters tow In operation In the sub-statlons
uf the underﬂivm.d. and will consist of .=
Oue (1) F000 w mehivonous con
vertar, 650 vnltn, h two wire com-
muting pole, & phase, ryele, A, ©. selt
starting, camplets with fleld rheostat:—
] Three () Convarter transformaors, 1000
| K. V. Ay, wingle phase, indoor air bias
25 eycies for connovtion to 110000 volt
I high tenslon, and with low voltage taps.
suitable for rotary:—

One (1) CUonvertor switehing -'ﬂ'ﬂnnw
for coutrelling above converier, consist
ing of high tenslon clreait breaker ang
biterlocking equipment; Low tenslon start-

I=.

ing and running psosl aod D, O volary
| pansl complete.
| Proposul will Include the ercetion of all

apparntus, Including cable, bhut uol Jduet
| masonry or foundations. Tostallation of ron-
t hedtlons will start st high tension Insds and

for the transaction of business in investment bonds. | end with connection to T, €. buy hars.
Work I 1o be commenced promptly upor
= | the execution of the contract, and wll ma-
NATHANIEL F, GLmbEN, I, | chilnery and eyulpment complole
o with 1 wont
Telephome Re v 8061 Howarp Mogrris, [r. within  eight inor
{0, date of execution of the contract

Bids mudt ba submitted not lnter than naot

on tha fourth day of Novembor, 1021, and
1 will be recolvod atl o bofore the dime above
ppecified by H, W. Webber, Yarchasbo

Agant, Hudson & Maohatian Rallrond Qom

firm of

with offices at 20 Broad Strect,

The undersigned announce the formation of the

DAVIDGE. HEALD & CO.

for the transaction of a general investment business
New York City.

pany, at his office 1n Room Fih, 30 Churel

Bireet, New York Ity, mtid wil ba opeiies

-— by 1. W, Webbor nt ]Iin of fica abeve dasly

awted, Immudlately after neon of wald da

— e —-i Waeh bld shinll be sddressed to H. W
1| | Wobber, 'I'ul'vh:mhu: Agent, ux above m

forth, nd slindl be enelosed with acconipan:

I Ing papers In A plaln  envelope,  securely
| sealed, bDearing no indies (lon of the namno

ot of the WA sn
roproposed oot

of the bldder or the wmol
| ghall be marked *“Bld un.
tract No. 1000

Each bid shall stats the pame and address
of the bldder and, IF the blidder be n cer
poration, the names and addresses of
officers, directors  and  genernl  man
thereof and of the purchasing or seiling
In that transaction, nm

1 , the bhld ;l\nll glve the named and
addresses of each member thareof, and of
the manager, purchasing or !---Illn:' offlen?
gent In that transaction,
arm of propogal, form of

dontriect Aane

1 specifications wre avallable for examination
. | at the offlce nhove desigisted, wod copled

f = Ricunarp Davmee | hereat _wnay b ohtabned, feer of ‘churas
Teleph Reci 6060 N I W. Wabber, "I‘-lir- haslug  Agen!

{ 4 color N L f nhating tallrond  Compan

’ i ¥ ANTEL A. HV“‘]'D .I|:;. I:‘F:rr.rt. New York Cliy
in resaryved to reject any and

1sjils
I ol WheoN: & MANHATTAN RAILROAD
— —— COMPANY,

a0 Chureh Flrmf \ w. York Cliy,

Ortober 16, 1921,

FOREIGN BONDS

ATl issues
Issues

AN Bsanes

Argentine Goy'e, ds & Bs,
llrnrll A, Al & B,

r m e Bbs & His
Britlsh diov'l., 4 & Os.
Fronch Gov't. 45, is & s
German Gov'e, & Municipal,
Ttallan Gov't, G5, ALl Tssues
Republic of l'mwu_v Ss, 100

All Fssues
Thero

Trie g

SPECIALISTS

43 Exchange Place, New York
T elephone :300-106 Hanoper

the balance in ton days or less, (io-

vided the progreas made yosterdoy lrl

| madntnined, On Friday, Salorday o A o
veuterduy the sales of the bonds wom | Commin
wory active than thoy hind Been on any | Novomt
i e the Inltinl day of thelr dis- " ¥
|.-|?nl'|-1| due 1o ihe improvement In £
prices for Lok exempt securitios, \

'FOREIGN INTERNAL BONDS,

110

This tinkely

What Companies
may Increase
their Dividends

i sibititios ha
I-rinhluuup pnlos, now show

carnings

splondid  business condivion
can ncrease  disbursoment

Whother they will
the Futury, however,

COMPANIES WITH CHANCES x
FOR DIVIDEND INCREASES

|| b il issesetad, el nnadyeed o
C wesprne il
~Ir bl inte

il it irs

vt bl

|TH'.I': CINCINNATI, LEBANON &
NORTHERN RAILWAY COMPANY

Mflee lnl‘ rh.- Treamurer.

Ist, 1021.
Gold Bonds
1 cost of
ir the Einking
W21, from the loweat

I -.uu-um
WL wlll e
Novembor

purc sl
Int,

levs ft o fee not G exceed pa: and
Interest, proposnls  to sl bonds
et ha in hands of The Farmors' Loan
el n New York © |n bafore
o vlock . un
t 3 8 B s 1
T. .’ B. McKNIGHT,
reste in Treasurer.
LEGAL NOTICES,
b L. S
No., 1 i
TREASURY DHEHPARTMENT.
OFFICE OF COMPTROLLER OF THE
CURRINGY.

. Huptembor 24, 1921,
tisfactury evidence
ft has Leen m

frgtan,

s woll the undersigned,

& iy i

The frm of Gldden, Davidge
having been dissolved by patual eorsent
Nathanlel ¥, Ghdden, Jr., aud Howard
Morrls, Jr., have formed the firm of
Gilidden, }l’r-rrln & Co. with offlecs in 20

Hroud street and & TRichard Davidge | offer m o
and Danisl A, Heald have formed the | |““ THOUSAN
af Davidge, Henld & Co with -.“.1
officer in 20 Broad strect 14 B i
S ot ot f
I'rast Conipany
Farm Lonn Nonds, 3
At the ¢lose of la nleht'n  bisinonse
e undisteibuted bonds of the 40,000, | RO
pon Federal  Land  Hank  bond s

1
ol " N Il]l

| &

v ot ke

LARLLLD

P"ULLER, Vies

Loang pot  lwausd  In Amo worth rewding amd sty WOLITAN NATIONAL BANK
valuen o it i 0D NEW YORK" e
R'\\t.“ Ask ‘fﬂ' i MARKLE] NEW YORK in the \"-nillf of
Atgenting (uulisty ) ~ 124 d Mk and Btate of NEW YORIK hns
glum (resto'ud, 5 opy G120, “leloh A n".||?I I:k]' lln-.n ’;.u viglonn I'-' 1"""
Tl Vietory u Unite Biator, requliod )
lrlﬂ-h War Lown 5 n M“s Ens & co ; or moneintion shall
| Claneiin . Dy H "lc T conpmence e businems of
-( Aniada e 2 Mewbers Conis fed Greah Eaehivipe o
Jann lu . . W
« N 82-84 Bruad St New York
Victory... o h Eative Piv = v ll‘ th '1'
it Louneesses 1 g ) i Racire Pleir Biwe Fl ot I:\\p\ ol
#h Losn Pre. B et Bt ode | YORK' It the CIT
¥rench . Laonn, County «f NI
Minly Trews.... b \'[uil YORNI I n
Italy War Lonn... | fnH_ Pr
Pelotas (Brazily,.. O ' - - sinty
Rus, RubB delP&A. 2 Feb <A THE CENTRAL POLNSDRY COMPANY .
s e AR First Mortgage 6§ Per Ceont, Sinking Fund
#ih Ven l-anI Romids, Pae May Isi, 10631,
TWO NEW FIRMS FOoRMED, CRNT 1 \-|-|\ H.I T COMPANY OF

Vit 1 of off ]
COTOTIL dae of SR MBI,

It D L CRISBINGER,
Comptreller of the Curreney.
1 D iCarreney Bnrenn, Hepl of e Compe
than THERTY Yy teoller  of the Curreney, Troasury
BINTY

Trepartment ¥

doclarma & Givi-
) pir eonl.

amonnted to Lttle more thin $16,000,000 |
and the syndiente ls hopetul of selline

1 dNin reg LU 'lh;l
s Diulibers of
No

. ..llillll
New \fmk Ogtobur 0k, 3

. 1o wlor |I|1l'||
of lmr-ln- TR On Nove

1. FMARVEY.
.« 1

i

Lok to-day
I'll slimre oo
¥ [Mynl
it e of - Ferard

i 'u.;l.':.‘{' v 1ot B r,'.".
o loed, soveiiber §, 12
L v | Ottener o, 1071
STt h"lt-l-ul'.’ KRALL, decrotary.

fa et i

ilad e & i b el




